
Updating the 
value of insured 
items: all you 
need to know 

Each year, the cost of things increases, and so does the value of 

our possessions. 

Whether you have made renovations to your home or have a 

valuable jewellery piece locked away in the safe, it is crucial to 

re-evaluate or adjust your insurance policy to ensure you are 

adequately covered.

Due to rising costs, you need to regularly re-evaluate the value of your items, so that you can 

replace them for what you would pay if you were to buy the same item today.

The value of your jewellery bought years ago is worth much more today. Many insurers require 

that you specify jewellery items that exceed a certain value. Keep valuation certificates safe and 

update them regularly with a reputable jeweller.

Any new valuable electronic item bought should be added to your insurance policy. 

Since these items can be carried wherever you go, you’ll need to check if they need to be 

specified under all risk cover. 

If you’ve bought a new couch, you’ll need to adjust the contents of your home insurance 

accordingly. Keep copies of receipts for household items bought and keep them together with 

the inventory.

If you’ve enhanced the value of your home with renovations or replacements, you need to 

increase the amount your house is insured for.

New or existing vehicles should be insured at retail value.

Vehicle upgrades, such as mag wheels or sound systems, need to specified and your premium 

needs to be adjusted accordingly.

Re-evaluate value annually 

update valuation certificate if necessary

Re-evaluate value annually

Ensure value of item equals cost 

of replacement

Value more than R1 500?

Using outside of home?

Clarify with your insurer whether 

the item should be covered under 

household or building insurance

Insure under 

unspecified

all risk cover

Check if 

adequately 

covered under 

household 

insurance

Ensure current value equals 

cost of replacement

Value of home will increase.

Update homeowners’ insurance

Specify value 

under all risk 

insurance

Insure under 

all risk cover

WHY DO YOU NEED TO UPDATE THE VALUE OF YOUR INSURED ITEMS?

JEWELLERY 

ELECTRONICS 

HOUSEHOLD FURNITURE AND FIXTURES 

RENOVATIONS OR ADDITIONS TO HOME 

VEHICLES

Speak to your Indwe advisor to ensure your policy is up to date and adequately covers you in 
the event of a claim. For more information visit www.indwe.co.za or call 011 912 7300.
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As you accumulate more possessions over the years, you will need to take out additional cover or increase your current cover for assets 

or items, as your needs arise. Open discussions with your Indwe advisor to determine how these items can be adequately covered. 


